CONSTITUTION OF THE WHITMAN INVESTMENT COMPANY
December 24th, 2013

THE WHITMAN INVESTMENT COMPANY
To Inquire. To Achieve. To Learn.
Constitution
With the authority granted by Whitman College, the student body does hereby establish the Whitman Investment Company. This elected Body of Trustees shall seek:
1. 
To provide the Whitman Investment Company members with an educational opportunity to learn about financial markets.
2. 
To profitably manage assets of the Whitman Investment Company.
3. 
To receive and manage additional funds from benefactors of Whitman College, corporations, and/or Whitman College.
Article One: Name
A. Name
1. The name of this organization shall be the Whitman
Investment Company (WIC).
Article Two: Membership
●      Definition of Membership
A.     A Member of WIC is anyone who has been granted Membership status.
2.     Membership status can be conferred upon an attendee of WIC via a majority vote by the current Membership.
3.     Trustees are considered Members.
i.      Trustees may cast a vote in voting decisions presented to the Membership.
4.     All Executive Officers are considered Members.     

i.      Executive Officers may cast a vote in voting decisions presented to the Membership.
ii. After an Executive Officer leaves office, they retain Membership status.
●      Retaining Membership
A.
A Member must attend at least 2/3 of the previous semester’s general meetings to retain Member status in the following semester (unless they became a Member the previous semester).
B.
If any of the above requirements are not met, membership status is automatically revoked.
C.
An exception to Section Three parts A and B may be made for members who are studying abroad.
1. 
An exception to the above requirements will automatically be made for members who are studying abroad, unless explicitly stated in writing by the CEO.
Article Three: Board of Trustees
●  
Definition of the Board of Trustees
A.
The Board of Trustees will be comprised of persons who have demonstrated an exceptional commitment to WIC.
B.
The Board of Trustees may have a maximum of 8 members, not including current or past Executive Officers.
●  
Attendance for Board of Trustees
A.
To be eligible to retain Trusteeship, the Trustee must meet all requirements to retain Membership and attend at least 2/3 of board meetings.
●  
Removal from the Board of Trustees
A.
Trusteeship can be revoked at any time by at least 2/3 vote of the Executive Officers even if all these duties are met.
1. 
At least 2/3 vote of the remaining Trustees can override this decision made by the Executive Officers.
Article Four: Executive Officers
· There shall be three Executive Officer positions within WIC, who are responsible for the company’s daily management:
· The Chief Executive Officer 
· The Chief Financial Officer
· The Chief Operations Officer
D.
Attendance for Executive Officers
1. 
 Executive Officers must attend all meetings of both the Board and Membership.
i.  
Missing more than 3 meetings of any type will result in an automatic review of the Officer’s performance by the Board of Trustees. 
E.
Election Procedure
1. 
Election Procedures for Each Executive Officer:
i.  
Executive Qualifications:
a. 
In order to be allowed to run for any Executive Officer position, a student must:
1. 
Have completed 12 credits from Whitman College.
2. 
Be a Member of the WIC. 
v. 
WIC Members present at election meetings shall vote by secret ballot for any candidate. Quorum must be established for a vote to take place. A simple majority of the Membership’s votes are needed to assume office.
viii. Right to Petition a re-call of election votes must set forth, in detail, the official’s or candidate’s offenses.
ix.   Members who wish to run for office, but are planning on studying off campus through an affiliated program or an otherwise approved program may do so. 
a.  Candidates studying off campus must select someone to serve in their place prior to the election; thus, allowing the Trustees to approve both the candidate and replacement.
F.    Impeachment
1.     The Board of Trustees may initiate impeachment of any Officer, Trustee, or Member.
i.      A formal motion shall be filed by an Officer or Trustee.
ii.     Said motion must be submitted in writing to the Board of Trustees.
iii.   The accused has a right to face his or her accuser.
iv.   Motion must include justification for proposed impeachment.
v.     The Motion shall be presented to the Membership, and the accused party shall have the right to defend themselves if they so desire.
vi.   If the motion to impeach passes by a two-thirds (2/3) majority of the voting members present, the motion to impeach is successful.
2. 
The CEO shall preside over the hearing unless (s)he is the one on hearing, in which case the CFO shall preside over the hearing.
i.  
If both the CEO and the CFO are accused, the COO shall preside over the hearing.
ii. 
If the CEO, CFO and COO are accused, the Board of Trustees shall appoint a Trustee to preside over the hearing.
a. 
Removal from office shall occur upon a two-thirds majority vote of the Membership.
b. 
The accused individual may not vote in impeachment and removal proceedings.
c. 
In the event of a tie vote, the official who is presiding at the hearing must break the tie vote.
d. 
Once impeached, the former Board Member or Officer may be able to attend meetings and is eligible to be re-elected to Membership status.
iii.   Under the case of an impeachment that creates a vacancy, elections will be held within two weeks of the impeachment to fill the vacancy, if deemed necessary by the CEO.
G.
Resignation
1. 
Any officer who chooses to resign, for any reason, shall be done in accordance with the bylaws and shall be done in a timely and equitable fashion. 
H.
Treasurer
1. 
The treasurer of the college, by nature of office, shall be the custodian of the WIC’s funds
I.  
Advisory Committee
1. 
By nature of the agreement to manage the William M. Allen–Boeing Student Investment Fund, an Advisory Committee of not less than two faculty members selected by the Department of Economics, the Dean of Faculty, or his designee and the College Treasurer, or his designee will supervise the WIC.
2. 
The Advisory Committee will provide advice and instruction; however, all members of the Advisory Committee shall sit as ex-officio trustees.
i.  
The Advisory Committee reserves the power to relieve the WIC of its management responsibilities of the William M. Allen – Boeing Student Investment Fund if:
a. 
The WIC Membership disbands
b. 
The WIC Trustees do not follow the Investment Policy ratified by the Trustees.
Article Five: Meetings
1.     Meetings shall be held twice a week during a day and time established by the CEO.
a.      One meeting shall be for the general Membership of WIC, and will be
       required attendance for Members, Trustees, and Executive Officers.
b.   One meeting shall be for the Board of Trustees, and will be required 
       attendance for Trustees and Executive Officers.
c.  Quorum is required for all voting procedures.
d. Parliamentary Authority
i.      The Parliamentary Authority of the WIC shall be the Roberts Rules of Order, newly revised edition.
Article Six: Ratification
A.      Implementation:
1.      This constitution of WIC was ratified by at least a two-thirds (2/3) voting
       approval by the Members of WIC.
B.      Amendments:
1.      Should additional amendments be offered, the proposal must be presented
       seven (7) days prior to the date upon which it is to be considered.
a.      Proposed amendments that receive at least a 2/3 of the affirmative
       votes shall be passed. 
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