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Financial aid
applications
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Overview of FAFSA
-

WHAT: A FAFSA application is a federal aid
application filed through the U.S. Dept of
Education.
-

-

-

WHY: Filing your FAFSA application
determines how much government aid you
qualify for.
WHO: Everyone should fill out a FAFSA
application!
-

-

A FREE application filled out online

It takes 1-3 hours, but it unlocks thousands of
dollars of free federal aid.

HOW: We’ll show you!
https://fafsa.ed.gov/
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Deadlines
-

FAFSA Application opens: October 1
Application CLOSES: by midnight Central Time, June 30
State-specific deadlines:
-

-

University-specific deadlines:
-

-

Texas: As soon as possible after October 1, 2018
Public: January 15 (priority consideration)
Private - Check with your financial aid counselor. Additional forms may be required.
https://studentaid.ed.gov/sa/sites/default/files/2019-20-fafsa-state-deadlines.pdf
Rice University - ED is November 15, Regular Decision is March 1
University of Texas, Austin - March 15
University of Houston - January 15 (priority deadline)
University of St. Thomas - April 15
Texas A&M University - check website

For further information, refer to the handout
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Required Documents
-

Form 1040: Income Tax Return forms (for FY 2016 and 2017)
-

-

W-2 Forms: Wage and Tax Statement
-

-

Approximately how much is in your parents’ and your own checking account and saving account

Social Security Numbers of
-

-

1 for every member of the household who has held a job

Bank Statements
-

-

1 form if married household
If you’ve had a job, you will need your own Income Tax form as well.

Both parents
yourself!

Form 1099: Miscellaneous Income
-

Income from self employment earnings, interests and dividends, government payments, etc.

**Fill out the application using the IRS Data Retrieval Tool!
- If you intend to apply for financial aid every year, it populates most of the application with last
year’s inputted tax data
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Expected Family Contribution
-

What is Expected Family Contribution (EFC)?
-

-

Rice University guarantees meeting 100% of your demonstrated financial need.
-

-

Based on your FAFSA application, the government determines an estimation of how much they think your
parents can contribute to your education costs.
In other words, what Rice University will cover = Cost of Attendance - EFC
2018 Rice Investment Announcement: https://financialaid.rice.edu/thericeinvestment

Your EFC may or may not be accurate of how much your parents realistically can afford.
-

In the
-

case of this, there are other ways to cover the cost of education:
Scholarships
Loans
University-specific appeal process
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Overview of CSS
-

WHAT: A CSS profile is a fee-based federal aid
application filed through CollegeBoard.
-

-

WHY: Filing your CSS profile determines also
how much government aid you qualify for.
-

-

However, you could qualify for a fee waiver.
(see handout)

Why do private universities require you to file it?
It’s meant to provide a more detailed
summary of your family’s financial
situation, beyond just the FAFSA
application.

WHO: If you plan to apply to any private
universities (that includes Rice), you must fill
out a CSS Profile (for the most part).
-

https://profile.collegeboard.org/profile/ppi/participatingI
nstitutions.aspx

https://cssprofile.collegeboard.org/
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Deadlines
-

-

CSS Profile opens: October 1
Usually, CSS Profile deadlines are the same as FAFSA deadlines for each
university.
- Thus, refer to slide 5 for deadlines.
- Verify by checking the school’s financial aid website and/or
calling them.
Application CLOSES: by midnight Central Time, June 30
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Required Documents
-

Submit scans of documents through CollegeBoard’s IDOC service
- Form 1040: Income Tax Return forms
- W-2 Forms: Wage and Tax Statement
- Form 1099: Miscellaneous Income

Other forms: See university’s requirements
- Also varies based on your family’s unique financial situation
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Types of Federal
Student Aid
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3 Major Types
-

Loans
-

-

Grants
-

-

Borrowed money for college or career school; you must repay your loans, often with
interest
Financial aid that doesn’t have to be repaid (unless, for example, you withdraw from
school and owe a refund)

Work-Study Program
-

A work program through which you can earn money to help you pay for school
Many programs on campus will actually prefer work-study applicants over others!

All require the FAFSA and/or CSS Profile!
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Government Loans
Cost of Attendance – Scholarships – Grants – Parents = LOANS
2 Main Types:
-

Unsubsidized Loans: Interest on your loans start immediately.
-

-

You can’t borrow unsubsidized loans in excess of your cost of attendance.

Subsidized Loans: Interest accrued in college is waived.
-

How much can you borrow? Freshmen: $3500, Sophomores: $4500, Juniors/Seniors: $5500
You can’t borrow subsidized loans in excess of your financial need (Cost of Attendance - EFC)

Government loans offer more benefits (fixed interest rates, payment plans, etc.) than
private loans.
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Private Loans
Private loans are generally more expensive than government loans.
Start with government loans first!
Loans are made by lenders:
- Bank
- State agency
- School
- Etc.
Ask questions and do your research!
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Grants
Often need-based and have many sources
Federal Grants
-

Federal Pell Grants
Federal Supplemental Educational Opportunity Grants
(FSEOG)
Teacher Education Assistance for College and Higher
Education (TEACH) Grants
Iraq and Afghanistan Service Grants

Note: certain situations require a portion or all of the grant funds be repaid, ex: if you withdraw from school
before finishing an enrollment period such as a semester, change in enrollment status (full to part time). Also
affected by outside scholarships/grants reducing need for federal student aid
School-specific grants are a must! Starts with FAFSA!!!
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Work-Study Program
Federal student aid through part-time, on (or off) campus jobs, by the hour
Work experience while pursuing a college degree
-

Amount earned cannot exceed total Federal Work-Study award
Not every school participates! Funds and jobs are limited
Does not guarantee you a job, must still be earned (though some schools
will match) - highly school-specific
Not applied directly to tuition -> paycheck
Pay varies! Depends on when you apply, level of financial need, etc
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Scholarships
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National Scholarships
-

-

-

Many are merit-based, earned by meeting or exceeding certain
standards set by the scholarship-giver. Others are based on
financial need
Major National Scholarships include:
- National Merit Scholarship
- Coca-Cola Scholars Foundation
- Gates Millennium Scholarship
- Dr. Pepper Tuition Giveaway Promotion and Contest
- Families of Freedom Scholarship Fund
- QuestBridge
Deadlines and required supplements are extensive because of the
high-value of reward. Do your research!!
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Local Scholarships
-

May be preferable to national scholarships because
less competitive = higher likelihood of winning
They add up quickly!
Major Local Scholarships include:
- Houston Community Foundation Scholarships
- Houston Endowment Inc.
- Houston Livestock Show and Rodeo
- Texas Higher Education Coordinating Board
- Greater Houston Community Foundation
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Additional Scholarship Resources
>Useful Scholarship Search Engines: FastWeb, College Board, Cappex,
Scholarship Search, Fast Aid
>College/Career school financial aid office
>High school or TRIO counselor
>State grant agency
Tips on Avoiding Scams
-

Avoid any services that offer “commercial financial aid services”,
especially if they charge thousands of dollars
Stick to resources, preferably federal student aid, that use secure
websites that are encrypted
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